
 

Page 15 of 21 
For important disclosure information, 

please refer to the disclaimer page of this report 

 
 

 

Unidata 

 
Sponsored Research 

Italy | Telecommunications 
 

 TELECOMMUNICATIONS Unidat a (Buy) Some vol umes upsi des in Uni fiber JV? 

 Analyser 29 April 2024 

 

 

 
 

 

 

 

Shareholders 

Uninvest 55%; Michela Colli 6%; Azimut Holding 2%;  

 

 
Analyst(s) 

Andrea Bonfà 

andrea.bonfa@bancaakros.it 

+39 02 4344 4269 

 

 

 
 

 

Some volumes upsides in Unifiber JV? 

The facts:  In an article published today in the Corriere Economia, Unidata CEO is 

confirming the timing for the submarine cable (Unitirreno JV with Azimut) to be laid 

down by mid-2025 and is confirming the timing for the Unifiber JV (with CEBF) 

project to cable Lazio grey areas by the end of 2026. On the latter the amount 

invested might be increased from EUR 80m to 100m as the two partners are 

studying to enlarge the initiative. The data center initiatives (EUR 57m investment 

potential always with Azimut) is still looking for a site while the IOT technology on 

water counters to reduce waste remain an important opportunity for the future with 

strong growth potential expected over the next years.  

 

Our analysis: The potential higher volumes in the Unifiber JV is new and might 

have an impact in due course in our forecasts. We will return on it asap if relevant.  

 

Conclusion & Action: Rating and PT confirmed.  
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and Consob (Commissione Nazionale per le Società e la Borsa). 
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This research has been produced and is being distributed as of 29 April 2024 at 9:49 AM CET. 

In compliance with art. 5 and 6 of Delegated Regulation 2016/598, Banca Akros hereby declared that it has a personal interest in some of the companies examined in this 
research,specifically. 

ABP Nocivelli - Banca Akros has been commissioned to produce Equity Research for the Company by arrangement with Banco BPM, the Specialist engaged by the Company 

Almawave-Banca Akros acted as Global Coordinator and Joint Bookrunner of the pertinent IPO 

Almawave- Banca Akros has been commissioned to produce Equity Research for the Company by arrangement with Banco BPM, the Specialist engaged by the Company 

Anima Holding-Banca Akros acted as Joint Bookrunner of the bond issuance (listed in Dublin) organized in April 2021 
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Banca Ifis-Banca Akros is acting as corporate broker 

Banca Sistema-Banca Akros is acting as corporate broker 
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- as Joint Bookrunner of the bond issuance organized in June 2021,January 2022 and November 2022 

- as Joint Lead Manager of the bond issuance organized in July 2021 and January 2023 
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Cembre-Banca Akros has been commissioned to produce Equity Research for the Company by arrangement with Banco BPM, the Specialist engaged by the Company 

DEA Capital- Banca Akros is acting as collecting intermediary for the public exchange offer organized in January and February 2023 

Digital Bros- Banca Akros has been commissioned to produce Equity Research for the Company by arrangement with Banco BPM, the Specialist engaged by the Company 

Digital Magics- Banca Akros is acting as corporate broker 

Digital Magics-Banca Akros acted as Nomad from June 2017 to March 2022 

Digital Value- Banca Akros is acting as corporate broker 

Enel-Banca Akros acted as Financial Advisor of Enel and E-distribuzione in March 2024 

Enel-Banca Akros acted as a Joint Bookrunner of the bond issuance organized in January 2024 

Eni-Banca Akros acted as guarantor and placement agent of the bond issuance (sustainability-linked 2023/2028) organized in January 2023 

Exprivia Banca Akros is acting as Financial Advisor and coordinator of the collection of acceptances for the PTO launched in May/September 2023 by Abaco Innovazione S.p.A. 

Fine Foods and Farmaceuticals- Banca Akros has been commissioned to produce Equity Research for the Company by arrangement with Banco BPM, the Specialist engaged by 
the Company 

Fine Foods and Farmaceuticals-Banca Akros acted as Nomad from January 2019 to July 2021 
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Gambero Rosso-Banca Akros is acting as Euronext Growth Advisor 

Gas Plus- Banca Akros has been commissioned to produce Equity Research for the Company by arrangement with Banco BPM, the Specialist engaged by the Company 
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Hera-Banca Akros acted as Other Bookrunner of the bond issuance organized in April 2023 

I Grandi Viaggi- Banca Akros has been commissioned to produce Equity Research for the Company by arrangement with Banco BPM, the Specialist engaged by the Company 

Il Sole 24 Ore-Banca Akros is acting as corporate broker 

IMD Banca Akros acted as Euronext Growth Advisor, Sole Global Coordinator, Sole Bookrunner and Specialist of the pertinent IPO organized in June and July 2023 

IMD Banca Akros has been commissioned to produce Equity Research for the Company by arrangement with Banco BPM, the Specialist engaged by the Company 

Intesa Sanpaolo-Banca Akros acted as Co-Manager of the bond issuance organized in March 2022, September 2022, February, March, June and August 2023 

Italian Wine Brands- Banca Akros has been commissioned to produce Equity Research for the Company by arrangement with Banco BPM, the Specialist engaged by the Company  

Landi Renzo-Banca Akros provided investment banking services to Landi Renzo on the occasion of the July 2022 capital increase 

Landi Renzo - Banca Akros is acting as corporate broker 

Lottomatica Group-Banca Akros acted as Joint Bookrunner of the pertinent IPO organized in April and May 2023 

Lottomatica Group-Banca Akros acted as Joint Bookrunner of the bond issuance organized in November 2023 

Magis-Banca Akros is acting as corporate broker 

Maire Tecnimont Banca Akros acted as di Joint Bookrunner of the Sustainability-Linked Unsecured bond organized in September 2023 

Orsero-Banca Akros is acting as corporate broker 

Osai-Banca Akros is acting as corporate broker 

Piaggio-Banca Akros acted as Joint Bookrunner of the bond issuance organized in September 2023 

PLC- Banca Akros has been commissioned to produce Equity Research for the Company by arrangement with Banco BPM, the Specialist engaged by the Company 

Prima Industrie- Banca Akros is acting as intermediary appointed to coordinate the collection of subscriptions for the public exchange offer organized in December 2022, January 
and February 2023. 

QF Immobiliare Dinamico-Banca Akros is a specialist or liquidity provider (closed-end funds) 

QF Mediolanum RE A-Banca Akros is a specialist or liquidity provider (closed-end funds) 
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Revo Insurance-Banca Akros is acting as corporate broker 

Saipem-Banca Akros is acting as intermediary for the share buyback programs organized in September 2021 and January 2024. 
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Saipem-Banca Akros acted as a Joint Bookrunner of the capital increase organized in June 2022 

Saipem-Banca Akros acted as a Joint Bookrunner of the senior unsecured guaranteed equity-linked bonds issuance organized in August and September 2023 

Saipem-Banco BPM is among the lenders for the "Financial and Capital Strengthening Plan" announced in March 2022 

Salcef-Banca Akros acted as Joint Global Coordinator e Joint Bookrunner of the Accelerated Bookbuilding organized in September and October 2021 

Salcef- Banca Akros has been commissioned to produce Equity Research for the Company by arrangement with Banco BPM, the Specialist engaged by the Company  

Sicily by Car- Banca Akros has been commissioned to produce Equity Research for the Company by arrangement with Banco BPM, the Specialist engaged by the Company 

Sicily by Car-Banca Akros is acting as Euronext Growth Advisor and Specialist for the listing of the shares on Euronext Growth Milan 
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Spindox-Banca Akros is acting as corporate broker 
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Tiscali-Banca Akros assisted Linkem and Linkem Retail as financial advisor issuing a fairness opinion on the Linkem Retail/Tiscali merger exchange ratio 
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not necessarily a guide to future performance. Foreign currency rates of 
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securities such as ADRs, whose value are influenced by the currency of the 
underlying security, effectively assume currency risk. ESN, its Members and 
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and administrative measures taken by the Members of ESN to manage interest 
and conflicts of interest are available on the website of the Members or in the 
local disclaimer of the Members or contacting directly the Members.  Research 
is available through the ESN Members sales representative. ESN and/or ESN 
Members will provide periodic updates on companies or sectors based on 
company-specific developments or announcements, market conditions or any 
other publicly available information. Unless agreed in writing with an ESN 
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which this document relates is available only to relevant persons and will be 
engaged in only with relevant persons. The distribution of this document in 
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