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NOTICE OF OFFER IN OPTION AND PRE-EMPTION PURSUANT TO ARTICLE 2437-QUATER (1) AND (2) OF THE 

ITALIAN CIVIL CODE 

The Extraordinary Shareholders’ Meeting of Unidata S.p.A. (“Unidata”), held on May 10th, 2024, approved the 

enhancement of the increased voting rights mechanism (the “Resolution”).  

Entitled shareholders who did not participate in the approval of the Resolution had the right to withdraw within 

and no later than June 14th, 2024, providing the number of shares in relation to which the withdrawal right was 

being exercised, pursuant to Article 2347-bis of the Italian Civil Code and in accordance with the terms and 

conditions provided by the notice made available by Unidata in accordance with law.  

The withdrawal price of the shares in relation to which the withdrawal right was exercised, established pursuant 

to Article 2437-ter, paragraph 3, of the Italian Civil Code, is equal to Euro 3.87 per each Unidata share. The 

withdrawal right was validly exercised in relation to aggregate No. 370.547 Unidata shares (the “Shares”) which, 

pursuant to Article 2437-quater of the Italian Civil Code, must be offered at the withdrawal price, on an option 

right and pre-emptive right basis, to the shareholders who did not exercise their withdrawal right.  

The offer of the Shares in option and pre-emption, as described in the present notice (the “Offer”), was filed 

with the Companies’ Register of Rome and made available on the Unidata’s corporate website on June 28th, 

2024, and will be published on the daily newspaper ‘Milano Finanza’ dated June 29th, 2024. 

 

Terms and Conditions of the Offer 

The Shares are offered, all at the same conditions, to entitled Unidata shareholders who did not validly exercise 

their withdrawal right, based pro rata on the number of shares held at the closing of business on July 2nd, 2024 

(record date): therefore, one option right is granted to each of such shares (jointly, the “Options”).  

The options’ offer ratio is equal to No. 1 Share for every No. 80,8003 Options available.  

The Options, ISIN No. IT0005602583, cannot be traded and can be exercised only for a whole number of Shares. 

The number of Shares that can be purchased based on the Options exercised will be rounded down to the 

nearest whole number.  



The offer price is equal to Euro 3.87 for each Share (the “Offer Price”).  

The offer period during which, subject to forfeiture, entitled Unidata shareholders may exercise the Options 

(the “Offer Period”), will start running on July 1st, 2024 and will expire on July 30th, 2024, both inclusive.  

In order to validly adhere to the Offer, during the Offer period entitled Unidata shareholders must transmit to 

the intermediaries with which they hold their shares registered, a specific subscription form (available on 

Unidata’s website www.unidata.it Section governance/shareholders-meetings and disseminated by the 

Company to the intermediaries through Monte Titoli S.p.A.) (the “Subscription Form”), duly filled in and signed. 

 

Pre-emptive right, assignment, allotment and distribution of the Shares  

Shareholders exercising the Options will also be entitled to exercise their pre-emptive right to purchase, at the 

Offer Price, any Shares remained unsold at the end of the Offer Period (the “Residual Shares”), provided that 

they so request in the Subscription Form simultaneously to the exercise of their Options. For this purpose, the 

maximum number of Residual Shares for which the pre-emptive right is to be exercised must be indicated in 

the specific section of the Subscription Form.  

The Residual Shares will be allotted to shareholders who will have exercised their pre-emptive right up to the 

maximum number indicated by each shareholder. Should the number of Residual Shares be lower than total 

number of shares requested under pre-emption, an allotment will be made among all shareholders exercising 

their pre-emptive right, pro rata to the number of Options exercised. 

 

Results of the Offer and settlement of the purchased shares  

Unidata will publish the results of the Offer, inclusive of the exercise of the pre-emptive rights (if any), by 

means of a press release to be published on its website www.unidata.it Investor Section and in accordance with 

applicable law. Such press release will also include the terms and conditions for the settlement of the Shares. 

The number of Shares allotted to each shareholder adhering to the Offer (by exercise of their Options and their 

pre-emptive right, if any), will be notified to the relevant shareholder by their respective intermediaries, within 

the terms and in accordance with the procedures applied by the latter. 

 

Restrictions 

The Options and the Shares offered in option and pre-emption pursuant to Italian law are not, and will not be, 

offered or sold in those jurisdictions where the Offer would be prohibited by the applicable law without a 

specific authorization or exemption. The Shares and the Options are not registered in the United States of 

America under the U.S. Securities Act of 1933, as amended (the “Securities Act”) and may not be offered, sold, 

pledged, taken up, exercised, resold, renounced, transferred or delivered, directly or indirectly, into or within 

the United States absent registration under the Securities Act, except pursuant to an exemption from, or in a 

transaction not subject to, the registration requirements under the Securities Act, and in compliance with any 

applicable securities laws of any state or other jurisdiction of the United States. The above is, in any case, 

without prejudice to the non-negotiability of the Options. 

Rome, 28th June 2024 

Unidata S.p.A. 
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